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DIAREMODIFIGATION & ASSUMPTION AGREEMER
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-—
STATE OF SOUTH CAROLINA ﬁ /&j,; 2de }':é’; - - ' . Loan Agcomnt Noﬁ— 4
COUNTY OF GREENVILLE S f’/ mm 20‘\983 ‘

WHEREAS Fidelity Federal Savings acd Loan Assceiation of Greeaville, Scuth Carolina, wugdj

CIATION, is the owner 2nd holder of a promissory note dated —May 13, 1970 executed by M. L, Lanford,
JI in the origipal sum of $ 40,000 beering

interest st the rate of ..&_‘.'i?r——% and secored by a first mortgage on the puq,?,e's be_j,{?i"mm s Ot 24, Pe lh-ca;m
Estates, Section II1= £, _‘,-a . which is recorded fn the RMC of (R¥ for

[
, page 234_ ,;_-’;‘;':tflle to which property is now being transferred
R(S). who has (have) agreed to assume said edrtfigeloan ard to pay the balance due thereon; ands

Greenvillé County in Mertgage Book 1155
to (ke vodersigned OBLIC

‘ -
WHEREAS the ASSOCIATION has agreed to szid trznsfer of ownership of the morfgaged premises o the OBLIGOR arnd his

2ssumption of the morigage loan, provided the interest rate on the balance due is increased from —§———F 3 /4% to a présent

rate of —& ¢z, and ean be escalated 2s hercinafter stated. var, :
NOW, THEREFORE, this agreement made and entered into this X2 gayor_August 1870 _ b5 and betveen
{he ASSOCIATION, as morigagee, and ——-J.. Haywood Cosby and June M. Cosby 2
a3 assuming OBLIGOR, . :.'.:
WITNESSETH: -

In cousideration of the prelnises ard the forther sum of $1.00 paid Ly the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the undersigned parties agree as folloas: -

(1) That the Joan balance at the time of this sssumption is $80,000.00 _ _ g1t the ASSOCIATION is presently increas-
ing the interest rate on the halance w_ﬂ:.:::—-_‘;%. That ike OBLIGOR agrees to repay said oblization in moribly installments
of ;_3_&8..]3__ ezch with payments to be appiied first to iaterest and then to remaining principal balarce due from month to

month with the first monthly paymeat beirg due —.—_Septesber 1 1970 ) X
{2) THE UNDEERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCTATION be increxsed to the maximum rale per anburi permitted to be charged by the then applicable South Carolina

law. Provided, bowever, that in no evezt shall the maximum rate of interest exceed —Nipge=~r=-=-=-x 9 )¢ per annom on
the balamce due. The ASSOCIATION ¢hall send wrilten rotice of any increase in interest rates to the last known 2ddress of the
OBLIGOR(S) 2nd such increate shail become effective thirty (30) days after wrilten potice is mailed. Jt is forther sgreed that the
monthly installment payrsents may be adjosted in proportiea to increments in interest rates to sllow the obligaticn 1o be retired
in foll ia snbstantially the same time 2s would have occnrred prior to 2ny escalation in irterest rate. .

(2) Shovld any installment paymoent become due for a period in excess of (15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" rot (o excecd an amount equal to five per centam (5<%} of 2ny such past due instaiiment payment.

(4) Privilege is retetved by tbe oblizor fo make additional paymeris on the principal balante af_:urnec_l providtnsrz Hmt soch pay-

-t

N

e =

p—

e e sk
P VY TPV RPN

bt S T




